. The Mortgagor covenente that he is lewfully eeited;of the'premhee hereina deecrl

- '(or such other estate, if any, s is stated hereinbefore), that he has good right'and Iawful authority to sell, con

‘or encumber the game, and that the premises are freé and clear of all liens and encumbrances wheuoever ‘exoept
- herein otherwise recited. . The Morigagor further covenants to warrant and forever defend all and. singular the
premises &8 herein conveyed, unto the Mortgagee forever, fmm andepinettheMortpgormdaﬂ perlondirhm
lnwfuﬂyeleimlngtheeameormpertthereof. R W S . : )

The Mortgagor covananta and agreee a8 followr -

; 1 He will promptly pey the principe.l of a.nd intemt on the indebtedneeu evidenoed by the e.sid note atthe -
© ' time and in the manner therein provided Privilege is reeerved to prepay.at any time, ‘'without premiurd or fee, the

- . entire indebtedness or any part thereof not leee than‘the amount of one inet.ellment or one hundred dolhm (8100.00), _

whlcheverlsleea. : . R A P IR : o

2 'l‘ogether with end in eddltion to, the monthly payments of prlnclpa.l and intereet payable under the terme . .
. of the noto sccured hereby, he will pny to the Mortgages as trustee (under the’ terms ol' tlns trust as hcremnfter
stated) on the ﬁmt day of each month unttl the smd note is fully paid:. R

(o) A sum equal to the ground rente, it eny, next due, plus the prenuume that wﬂl next become due nnd payeble S

.- on policies of fire and other hazard ineure.noe covering the mortgeged property, plus taxes And assessments

"« pext due on the mortgaged property (all as estimated by the Mortgages, and-of which the Mortgagor is

" notified) less all sums already pald therefor divided by the number of months to elapee befors ono month
. prior to the date when such ground rents, premitma, taxes and assessments will become delinquent, such

" mxmetobeheldbyMortgagéeinmmtmpeyeaidpoundmnte, pmmlums,taxeeandepecialesaeeemenh ‘

(‘b) The nggregate o! the emounte payable pumuanf. to subperegraph (a) and thoee payable on the note eecured .
T hereby, ehell be pald in 8 eingle payment eech mont.h o be applled to the following items in the erder .
(1) te.xee, epecial eseemmenta fire a.nd other lmzud
() interest on ‘the note seoured hereby, snd - ‘
(m) amortization of the prindpa.l of zald note, S : W
. ‘Any deﬁnleney {n the amount. of such’ e.ggmgate month!y payment ahell, unleu mede good by the,

" Morigagor prior to the dus date of the next such payment, constitute anevent of default under this
 ‘'mortgage. At Morl:gageee option, Mortgagor will pay & “late charge” not exceading four per

' entum (49%) of any i installment when paid more than fifteen (15) days after the due date thereof, . S

to cover the extra expenso involved in handling delinguent paymenta, but such*late charge” ghall
not be payable out of the proceeds of any sale made to satisly the indebtedness secured hereby, ~
. unless such proceeds are aufn‘cxent. to dmche.rge the entire mdebtedneea and all pmper coste and -

, 3 If the total of the pnymenta mada by the Mortghgor uﬂder (n) of pura.gmph 2 precedlng shnll etceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insuranco premiums,
ns the &nse may be, such excess shall be credited on subsequent pasyments to bo made by the Mortgagor for such - -
items or, at the option of Mortgugee as trustee; may be'refunded to the Mortgagor. . I, howe#er. such monthly

payments shall not be sufficient to, pay such items when the same shall become due and payable, then the

‘Mortgagor.shall pay to the Mortgagee as trustes, any amount necessary to make up the deficiency. . Such

g .payment will be made within thu't.y (30) days after written notico from the Mortgagoe stating the amount of the‘ ST

' - deficiency, which nofice mn.y be given by mail.. ‘If at any time the Mortgagor shall tender to the Mortgages, in
accordance with the provisions of the note secured hereby, full payment of ths entire indebtedness represented
thereby, the Mortgagee as trustee shall, in computmg thé amount of such mdebbedness, credit. to the account
" of the Mortgagor any credit balance rema.mmg ‘under the provisions of (a} of paragraph 2 hereof... If there .
'ehell boa del'ault under eny of. the provmwne of thm mortgo.ge reeult.mg in _p. pubhc ee]e of the premmes eovcred'




